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Ordinary Partnership

This is an investment structure used by some of Forest Enterprises’ historic forest investments. An
ordinary partnership is the relationship between persons carrying on a business in common with a
view to profit. Unlike a company, an ordinary partnership is not a separate legal entity. Partners in
an ordinary partnership therefore have unlimited personal liability as between themselves and third

parties.
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Forest Enterprises is the business name of Forest Enterprises Growth Limited and its subsidiary
Forest Enterprises Limited.

Forest Enterprises Limited is licensed under the Financial Markets Conduct Act 2013 to manage
Managed Investment Schemes (excluding managed funds) which are primarily invested in forestry
assets.
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